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E.O. 11652: GDS 
TAGS: EEIN, AG 

SUBJECT: EXIM PC'S FOR LNG 2 AND LNG 3 

1. EXIMBANK HAS APPROVED INCREASE IN PRELIMINARY COMMIT- 
MENT (PC) TO PULLMAN KELLOGG FOR LNG 2 AND PC TO 
FOSTER WHEELER FOR LNG 3 AT ARZEW. 

2. PC 3959 APPROVED 3-22-77 FOR PULLMAN KELLOGG TO COVER 
DLRS 40 MILLION IN U.S. COSTS HAS BEEN INCREASED TO COVER 
LIMITED OFFICIAL USE 
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DLRS 275 MILLION. EINANCING PLAN IS AS FOLLOWS: 

1 5 PCT CASH PAYMENT DLRS 4 1.25 MILLION 

60 PCT EXIM LOAN AT 8.50 PCT 165.0 MILLION 

25 PCT PRIVATE LOAN WITHOUT EXIM GUARNT 68.75 MILLION 

COMMITMENT FEE: 0.5 PCT. 
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REPAYMENT: 20 SEMIANNUAL INSTALLMENTS BEGINNING 6 MONTHS 
ALTER MID-POINT OP STARTUP PERIOD, BUT NOT LATER THAN 
1 OCT 81, UNGUARANTEED LOAN PIRST, EXIM LOAN LAST. 

GUARANTOR: BAD POR AND ON BEHALP OP GOA. 

3. PC 3986 TO FOSTER WHEELER IS TO COVER DLRS 450 
MILLION IN U.S. COSTS ON FOLLOWING FINANCING PLAN: 

1 5 PCT CASH PAYMENT DLRS. 67.5 MILLION 

55 PCT EXIM LOAN AT 8.875 PCT 247.5 MILLION 

30 PCT PRIVATE LOAN WITHOUT EXIM GUARANTEE 135.0 MILLION 

COMMITMENT PEE: 0.5 PCT. 

REPAYMENT: 20 SEMIANNUAL INSTALLMENTS BEGINNING 6 MONTHS 
ALTER MID-POINT OP START-UP PERIOD, BUT NOT LATER THAN 
1 MAR 81, UNGUARANTEED LOAN PIRST, EXIM LOAN LAST. 

GUARANTOR: BAD POR AND ON BEHALP OP GOA. 

4. TERMS AND CONDITIONS WILL BE DETAILED IN PC LETTERS 
TO PULLMAN KELLOGG AND POSTER WHEELER. VANCE 
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